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CHULA VISTA
Other Debt/Interfund Loans

INTRODUCTION

This portfolio is a summary of the City’s outstanding Financed Purchases, Interfund Loans and Notes
Payable. The purpose of this report is to provide a centralized place for all information related to Other City
Debt. Each section summarizes the original loan, the remaining debt, and their purpose. The term of each
financed purchase varies but most are five (5) years. Interfund loans vary as well but tend to have a longer
term (5+ years). Notes Payable have a much longer term, ten or more years.

City of Chula Vista Financed Purchases

Each of the remaining outstanding financed purchases that the City is responsible for are described within
this section. The City of Chula Vista has entered into various financed purchase agreements to finance
equipment used in everyday operations throughout the City. Some of the equipment includes Fire Engines
being used in several Fire Stations throughout the City, Ambulances being used for the City of Chula Vista
Ambulance Transport Program, CAD (Computer Aided Dispatch) equipment used by the Police Department
Dispatch and MDC (Mobile Data Computers) equipment also used by the Police Department.

The payments (principal and interest) for these financed purchases are paid from the following revenue
sources:

e General Fund (Includes Measure P and Measure A one-half cent sales tax): The City’s General
Fund is the City’'s main operating fund. The General Fund revenues consist of mainly
discretionary revenue such as Sales & Use Tax, Property Tax, Franchise Fees and Transient
Occupancy Tax.

e Public Facilities Development Impact Fee/Fire Suppression System Expansion: The Public
Facilities Development Impact Fee/Fire Suppression System Expansion revenues consist of
development impact fees from new development throughout the City to mitigate the impacts of
growth on the City’s public services.

e Transport Enterprise Fund: The City’s Transport Enterprise Fund is used to account for all
activities related to the management of the Fire Department’s Ambulance Transport Program.

City of Chula Vista Interfund Loans
This section of the report describes outstanding Interfund Loans. Funding for the loan payments is paid by
various revenue sources.

City of Chula Vista Notes Payable
This section of the report describes outstanding Notes Payable. Funding for the Notes’ payments is paid by
various revenue sources.

The City, more specifically the Finance Department, is responsible for administering and managing each debt
issuance with the assistance of multiple departments within the City of Chula Vista.



For more information about the City’s financial status, please visit the City of Chula Vista's Finance
Department website at: http://www.chulavistaca.gov/departments/finance

Data Disclaimer:

Every effort has been made to assure the accuracy of the maps and data provided; however, some
information may not be accurate or current. The City of Chula Vista assumes no responsibility arising from
use of this information.


http://www.chulavistaca.gov/departments/finance
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CITY OF CHULA VISTA
Total Annual Financed Purchases (Principal and Interest)

Fiscal Banc of Banc of

Year Solar JP Morgan Motorola JP Morgan Americal America2 JP Morgan Total Total Principal Total Interest Total Prin & Int
FY2025 $ 132,016 $ 137,949 § 170,239 § 87,483 $ 469,686 $ 928112 § 545438 § 2,470,921 ( § 2,231,092 § 239,830 § 2,470,921
FY2026 $ 135,315 § 137,949 § 170,238 §$ 87,483 § 469,686 $ 928,112 § 545438 $ 2,474,220 | $ 2,217,972 § 196,248 $ 2,474,220
FY2027 $ 138,698 $ 137,949 § 170,238 $ 87,483 § -8 -8 545438 § 1,079,806 | $ 924,982 § 154,824 § 1,079,806
FY2028 $ 142,165 $ -8 - $ 87,483 § $ $ 545438 $ 775,086 | $ 652,520 $ 122,566 $ 775,086
FY2029 $ 145719 § -8 $ 87,483 § $ $ 545438 § 778,640 | $ 681,164 §$ 97,476 $ 778,640
FY2030 $ 149,362 $ -8 $ - $ $ $ 545438 $ 694,800 | $ 623,521 $ 71,280 $ 694,800
FY2031 § 115,399 § -8 $ $ $ $ 545,438 § 660,837 | $ 613,682 $ 47,155 § 660,837
FY2032 $ -3 -3 $ $ $ $ 545438 $ 545438 | $ 520,454 $ 24,984 § 545,438
FY2033 $ - % - $ - § - § - § - $ 272,719 § 272,719 | § 267,647 $ 5072 § 272,719
Total § 958,672 $ 413,847 § 510,715 § 437414 § 939,371 § 1,856,223 $ 4,636,225 $ 9,752,468 | $ 8,793,034 § 959,434 $ 9,752,468

Note: The above total financed purchase payments include payments made from the Measure P Fund, General Fund, Fire Suppresion Fund and Transport Enterprise Fund.
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CHULA VISTA
Lessor: CVMFA through Capital One Public Funding
Financed Equipment: Solar Energy Financed Purchase
Principal Amount: $2,121,499.99
Outstanding Balance
(as of 6/30/2024): $830,942.00
Interest Rate: 3.95%
Financed Purchase Term: 18 years
Funding Source: General Fund

Purpose of Financed Purchase:  To finance the acquisition, construction and installation of certain solar energy facility
improvements to existing City buildings for Chula Vista Residents, visitors and employees.

Solar Energy Financed Purchase Payments

$250,000.00

$200,000.00

$150,000.00

$100,000.00
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CHULA VISTA

Solar Energy Financed Purchase

Payment Schedule
General Fund Funding Source

Fiscal

Year Principal Interest Annual Total
FY2014 § 7418841 § 4192531 § 116,113.72
FY2015 § 153,751.43 § 79,42328 $ 233,174.71
FY2016 § 161,835.11 § 73,267.61 § 235,102.72
FY2017 § 192,191.22 § 66,788.62 $ 258,979.84
FY2018 § 179,975.52 § 59,187.93 § 239,163.45
FY2019 § 12583432 § 51,892.86 $ 177,727.18
FY2020 §$ 68,576.31 §$ 48,105.08 $ 116,681.39
FY2021 § 74,259.03 $ 45,339.39 § 119,598.42
FY2022 § 80,242.19 § 42,346.19 § 122,588.38
FY2023 § 86,539.65 $ 39,1344 § 125,653.09
FY2024 § 93,165.85 $ 35,628.57 $ 128,794.42
FY2025 § 100,135.82 § 31,878.46 $ 132,014.28
FY2026 §$ 107,465.28 $ 27,849.35 § 135,314.63
FY2027 § 11517061 $ 23,526.89 § 138,697.50
FY2028 § 123,268.89 $ 18,896.05 $ 142,164.94
FY2029 § 131,777.94  § 13,941.12 § 145,719.06
FY2030 § 140,716.36 $ 8,645.68 §$ 149,362.04
FY2031 § 112,406.05 $ 2,992.58 $ 115,398.63
TOTAL § 2,121,499.99 $ 710,748.41 $ 2,832,248.40

Note: This table represents balances at financing.



Lessor:

Financed Equipment:

Principal Amount:

Outstanding Balance
(as of 6/30/2024):

Interest Rate:

Financed Purchase Term:

Funding Source:

Purpose of Financed

Purchase:
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CHULA VISTA
JP Morgan Chase Bank

Pierce Aerial Ladder Truck
(Fire Department)

$1,229,469.64

$396,669.00
2.15%

10 years

Measure P one-half cent sales tax 4 4

To purchase a Pierce Aerial Ladder Truck for Fire Station #1 to continue to deliver Fire and
Emergency Medical Services to Chula Vista Residents, visitors and employees.

$160,000.00
$140,000.00
$120,000.00
$100,000.00
$80,000.00
$60,000.00
$40,000.00
$20,000.00

S-

JP Morgan Financed Purchase Payments

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
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CHULA VISTA

JP Morgan Financed Purchase

Payment Schedule
Measure P Funding Source

Fiscal
Year Principal Interest Annual Total
FY2018 $ 111,515.39 § 26,433.60 $ 137,948.99
FY2019 § 11391297 § 24,036.02 $ 137,948.99
FY2020 $ 116,362.10 $ 21,586.89 $ 137,948.99
FYy2021 §$ 118,863.88 §$ 19,085.11 §$ 137,948.99
FY2022 $ 12141946 § 16,529.53 $ 137,948.99
FY2023 $ 124,029.98 $ 13,919.01 $ 137,948.99
FY2024 $ 126,696.62 $ 11,252.37 § 137,948.99
FY2025 $ 129,420.60 $ 8,528.39 $ 137,948.99
FY2026 $ 132,203.14 § 574585 $ 137,948.99
FY2027 §$ 135,045.50 $ 290349 $ 137,948.99
TOTAL $ 1,229,469.64 $ 150,020.26 $ 1,379,489.90

Note: This table represents balances at financing.



Lessor:
Financed Equipment:
Principal Amount:

Outstanding Balance
(as of 6/30/2024):

Interest Rate:
Financed Purchase Term:

Funding Source:

Purpose of Financed
Purchase:
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CHULA VISTA

Motorola Solutions, Inc.

Computer Aided Dispatch (CAD) Equipment

$1,351,409.00

$479,417.00
3.23%

10 years

Measure P one-half cent sales tax

To replace the City of Chula Vista Police Department's Computer Aided Dispatch (CAD), Mobile
and Jail Solutions in order to provide first-response services to Chula Vista Residents, visitors
and employees.

$180,000.00
$160,000.00
$140,000.00
$120,000.00
$100,000.00
$80,000.00
$60,000.00
$40,000.00

$20,000.00

Motorola Financed Purchase Payments

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

B Principal M Interest
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CHULA VISTA

Motorola Financed Purchase

Payment Schedule
Measure P Funding Source

Fiscal
Year Principal Interest Annual Total
FY2018 §$ 123,879.11 §$ 46,359.22 $ 170,238.33
FY2019 § 44,019.40 $ 42,357.93 $ 86,377.33
FY2020 $ 132,010.94 §$ 38,227.39 $ 170,238.33
FY2021 §$ 136,274.89 $ 33,963.44 $ 170,238.33
FY2022 §$ 140,676.57 $ 29,561.76 $ 170,238.33
FY2023 §$ 14522043 $ 25,017.90 $ 170,238.33
FY2024 §$ 149,911.05 §$ 20,327.28 $ 170,238.33
FY2025 §$ 154,753.17 §$ 15,485.16 $§ 170,238.33
FY2026 §$ 159,751.70 §$ 10,486.63 $ 170,238.33
FY2027 $ 164,911.74 § 5,326.59 $ 170,238.33
TOTAL § 1,351,409.00 $ 267,113.30 $ 1,618,522.30

Note: This table represents balances at financing.
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CHULA VISTA

Lessor: JP Morgan Chase Bank
Financed Equipment: Pierce Arrow XT Triple Combination Pumper/Fire Engine
Principal Amount: $720,785.92
Outstanding Balance
(as of 6/30/2024): $392,917.00
Interest Rate: 3.69%
Financed Equipment Term: 10 years
Funding Source: Public Facilities Development Impact Fee/Fire

Suppression System Expansion
Purpose of Financed To purchase a Pierce Fire Engine for Millenia Fire Station #10 to continue to deliver Fire and
Equipment: Emergency Medical Services to Chula Vista Residents, visitors, and employees.

JP Morgan Financed Purchase Payments
$90,000.00

$80,000.00

$70,000.00
$60,000.00
$50,000.00
$40,000.00
$30,000.00
$20,000.00
S
N Ih L L

FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 FY2028 FY2029

B Principal M Interest
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CHULA VISTA

JP Morgan Financed Purchase
Payment Schedule

Fire Suppression Funding Source

Fiscal
Year Principal Interest Annual Total
FY2020 $ 60,914.56 $ 26,568.17 $ 87,482.73
FY2021 $ 63,159.87 $ 24,322.86 $ 87,482.73
FY2022 $ 65,487.95 $ 21,994.78 $ 87,482.73
FY2023 $ 67,901.83 $ 19,580.90 $ 87,482.73
FY2024 $ 70,40469 $ 17,078.04 § 87,482.73
FY2025 $ 72,999.81 § 14,482.92 § 87,482.73
FY2026 $ 75,690.58 $ 11,79215 § 87,482.73
FY2027 $ 78,480.54 $ 9,002.19 $ 87,482.73
FY2028 $ 81,373.33 § 6,109.40 $ 87,482.73
FY2029 $ 84,372.76 $ 3,109.97 § 87,482.73
TOTAL $ 720,785.92 $ 154,041.38 $ 874,827.30

Note: This table represents balances at financing.
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CHULA VISTA
Lessor: Banc of America Public Capital Corp.
Financed Equipment: Pierce Aerial Ladder Truck

Pierce Arrow XT Fire Engine

Principal Amount: $2,273,805.24
Outstanding Balance
(as of 6/30/2024): $927,746.00
Interest Rate: 1.00%
Financed Purchase Term: 5 years
Funding Source: Measure P one-half cent sales tax

Purpose of Financed Purchase:  To purchase a Pierce Aerial Ladder Truck and a Pierce Arrow XT Fire Engine to continue to
deliver Fire and Emergency Medical Services to Chula Vista Residents, visitors, and
employees.

Banc of America (schedule 1) Financed Purchase

Payments
$600,000.00
$400,000.00
$200,000.00 I I I I I
5 —_— . .
FY2021 FY2022 FY2023 FY2024 FY2025 FY2026

B Principal M Interest
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CHULA VISTA

Banc of America

Payment Schedule
Measure P Funding Source

Fiscal

Year Principal Interest Annual Total
FY2021 $ -3 -5 -
FY2022 $ 436,639.14 $ 33,046.58 $ 469,685.72
FY2023 $ 452,442.33 § 17,243.39 § 469,685.72
FY2024 $ 456,978.07 $ 12,707.65 $ 469,685.72
FY2025 $ 461,559.28 $ 8,126.44 $ 469,685.72
FY2026 $ 466,186.42 $ 3,499.30 $ 469,685.72
TOTAL § 2,273,805.24 $ 74,623.36 $ 2,348,428.60

Note: This table represents balances at financing.
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Lessor:

Financed Equipment:
Principal Amount:

Outstanding Balance
(as of 6/30/2024):

Interest Rate:
Financed Purchase Term:

Funding Source:

Purpose of Financed Purchase:
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CHULA VISTA

Banc of America Public Capital Corp.
13 Ambulances and Additional Equipment
$4,493,100.00

$1,833,251.00
1.00%

5 years

Transport Enterprise Fund

To purchase 13 ambulances and additional equipment needed to launch the new ambulance
transport program to deliver Emergency Medical Services to Chula Vista, Bonita and Imperial
Beach Residents, visitors, and employees.

Banc of America (schedule 2) Financed Purchase

$1,000,000.00
$500,000.00

S-

Payments

FY2021 FY2022 FY2023 FY2024 FY2025 FY2026

M Principal MW Interest
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CHULA VISTA

Banc of America

Payment Schedule
Transport Enterprise Funding Source

Fiscal

Year Principal Interest Annual Total
FY2021 § - $ - % -
FY2022 $ 862,810.65 $ 65,300.89 $ 928,111.54
FY2023 $ 894,038.16 §$ 34,073.38 $ 928,111.54
FY2024 § 903,000.89 $ 25110.65 $ 928,111.54
FY2025 $ 912,053.48 §$ 16,058.06 $ 928,111.54
FY2026 $ 921,196.82 §$ 6,914.72 § 928,111.54
TOTAL $ 4,493,100.00 $ 147,457.70 $ 4,640,557.70

Note: This table represents balances at financing.
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CHULA VISTA

Lessor: JP Morgan Chase Bank

Two (2) Pierce Arrow XT Pierce’s Ultimate Configuration Pumpers and
Financed Equipment: one (1) Pierce Arrow XT 107’ Tractor Drawn Aerial (Tiller)
Principal Amount: $3,986,966.63
Outstanding Balance
(as of 6/30/2024): $3,932,092.00
Interest Rate: 3.79%%
Financed Equipment Term: 10 years
Funding Source: Public Facilities Development Impact Fee/Fire

Suppression System Expansion
Purpose of Financed To purchase two (2) Pierce Arrow XT Pierce’s Ultimate Configuration Pumpers and one (1)
Equipment: Pierce Arrow XT 107 Tractor Drawn Aerial (Tiller) to be used at the new Village 8 West (Fire

Station #11) and Bayfront Fire Stations to deliver Fire and Emergency Medical Services to
Chula Vista Residents, visitors, and employees.

JP Morgan Financed Purchase Payments

$600,000.00

$500,000.00

$400,000.00
$300,000.00
$200,000.00
$100,000.00 | I
. | I I I Ik L

FY2024 FY2025 FY2026 FY2027 FY2028 FY2029 FY2030 FY2031 FY2032 FY2033

B Principal H Interest
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JP Morgan Financed Purchase

Payment Schedule
Fire Suppression Funding Source

Fiscal

Year Principal Interest Annual Total
FY2024 $ 5487457 $ 217,84454 § 272,719.11
FY2025 $ 400,167.92 $ 145,270.30 $ 545,438.22
FY2026 $ 41547799 § 129,960.23 $ 545,438.22
FY2027 $ 431,373.80 $ 114,064.42 § 545,438.22
FY2028 $ 447.877.78 $ 97,560.44 $ 545,438.22
FY2029 $ 465,013.18 § 80,425.04 § 545,438.22
FY2030 $ 482,804.17 $ 62,634.05 "% 545,438.22
FY2031 § 501,275.83 $ 44,162.39 § 545,438.22
FY2032 $ 520,454.18 $ 24,984.04 $ 545,438.22
FY2033 § 267,647.21 § 507190 §$ 272,719.11
TOTAL $ 3,986,966.63 $ 921,977.35 $§  4,908,943.98

Note: This table represents balances at financing.
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CITY OF CHULA VISTA
Total Annual Interfund Loan Payments (Principal and Interest)

Fiscal Loan From: Trunk Sewer Loan From: Eastern TDIF Loan From: Eastern PAD Loan From: Measure A Fund

Year  Loan To: Salt Creek Trunk Sewer Loan To: PFDIF Fire Suppresion Loan To: Western PAD Loan To: Transport Enterprise Fund Total Total Principal Total Interest Total Prin & Int
FY2025 $ 1,120,000 $ 1,045,000 $ 515,000 $ 1,000,000 $ 3,680,000 | $ 965413 $ 2,714,587 § 3,680,000
FY2026 $ 1,120,000 $ 1,045,000 $ 515,000 $ 423,933 § 3,103,933 | § 1,120,348 §$ 1,983,584 § 3,103,933
FY2027 $ 1,120,000 $ 1,045,000 $ 515,000 $ - 9§ 2,680,000 | $ 1,644,624 §$ 1,035,376 $ 2,680,000
FY2028 $ 1,120,000 $ 1,045,000 $ 515,000 $ $ 2,680,000 | $ 1,677,830 §$ 1,002,170 $ 2,680,000
FY2029 $ 1,120,000 $ 1,045,000 $ 515,000 $ $ 2,680,000 | $ 1,876,732 § 803,268 $ 2,680,000
FY2030 $ 1,120,000 $ 1,045,000 $ 515,000 $ $ 2,680,000 | $ 2,073,771 § 606,229 $ 2,680,000
FY2031 $ 1,120,000 $ 1,045,000 $ 515,000 $ $ 2,680,000 | $ 2,115,642 $ 564,358 $ 2,680,000
FY2032 $ 1,120,000 $ 1,045,000 $ 515,000 $ $ 2,680,000 | $ 2,158,358 $ 521,642 $ 2,680,000
FY2033 $ 1,120,000 $ 1,045,000 $ 515,000 $ $ 2,680,000 | $ 2,201,937 $ 478,063 $ 2,680,000
FY2034 $ 1,120,000 $ 1,045,000 $ 515,000 $ $ 2,680,000 | $ 2,246,396 $ 433,604 $ 2,680,000
FY2035 $ 1,120,000 $ 308,391 $ 515,000 $ $ 1,943,391 | $ 1,555,143 § 388,248 $ 1,943,391
FY2036 $ 1,120,000 $ - 3 515,000 $ $ 1,635,000 | $ 1,278,152 § 356,848 $ 1,635,000
FY2037 $ 1,120,000 $ - 8 515,000 $ $ 1,635,000 | $ 1,303,959 $ 331,041 § 1,635,000
FY2038 $ 1,120,000 $ - 8 515,000 $ $ 1,635,000 | $ 1,330,286 $ 304,714  § 1,635,000
FY2039 $ 1,120,000 $ - % 515,000 $ $ 1,635,000 | $ 1,357,146 § 277,854 $ 1,635,000
FY2040 $ 1,120,000 $ - 8 515,000 $ $ 1,635,000 | $ 1,384,548 §$ 250,452 $ 1,635,000
FY2041 $ 1,120,000 $ - 8 515,000 $ $ 1,635,000 | $ 1,412,503 § 222,497 $ 1,635,000
FY2042 $ 1,120,000 $ -9 515,000 $ $ 1,635,000 | $ 1,441,022 § 193,978 § 1,635,000
FY2043 $ 1,120,000 $ -8 515,000 $ $ 1,635,000 | $ 1,470,117 § 164,883 $ 1,635,000
FY2044 $ 1,120,000 $ - 8 515,000 $ $ 1,635,000 | $ 1,499,800 $ 135,200 $ 1,635,000
FY2045 $ 1,120,000 $ - 8 515,000 $ $ 1,635,000 | $ 1,530,082 $ 104,918 § 1,635,000
FY2046 $ 503,432 $ - 8 515,000 $ $ 1,018,432 | $ 944,408 $ 74,024 $ 1,018,432
FY2047 $ - % - $ 515,000 $ $ 515,000 | $ 460,044 $ 54,956 $ 515,000
FY2048 $ $ - 8 515,000 $ $ 515,000 | $ 469,332 $ 45,668 $ 515,000
FY2049 $ $ - 8 515,000 $ $ 515,000 | $ 478,809 $ 36,191 § 515,000
FY2050 $ $ - % 515,000 $ $ 515,000 | $ 488,476 $ 26,524 § 515,000
FY2051 $ $ - 8 515,000 $ $ 515,000 | $ 498,339 $ 16,661 $ 515,000
FY2052 $ - $ - $ 333451 § - $ 333,451 [ $ 326,852 $ 6,599 $§ 333,451
Total § 24,023,432 $ 10,758,391 § 14,238,451 $ 1,423,933 $ 50,444,207 | $ 37,310,069 $ 13,134,138 § 50,444,207

Note: Future year scheduled payments may vary. The balances of each of the funds that owe the loans are reviewed at the end of every fiscal year to see if there is sufficient balance to meet the payment for that year. If
balance is not sufficient, the payment for that fiscal year is reduced or not made and the loan term is extended.
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CHULA VISTA
Loan From: Trunk Sewer Capital Reserve .
Loan To: Salt Creek Sewer DIF :

Interfund Loan Principal Amount:  $18,167,394.00

Outstanding Balance

(as of 6/30/2024): $18,167,394.00

Interest Rate: City Pooled Rate

Interfund Loan Term: 20 years : 4

Purpose of Interfund Loan: To fund a portion of the construction of a 12.5 mile sewer line that will serve some of the
developments in the eastern territories and a portion of the developed area within the Main
Street Basin.

Trunk Sewer to Salt Creek Trunk Sewer Loan Payments

4,000,000.00

3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00
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Note: FY2015 through FY2024 represent actual payments and FY2025 through FY2046 represent estimated payments,
subject to change year over year.
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CITY OF
CHULAVISTA

Trunk Sewer to Salt Creek Trunk Sewer Loan
Payment Schedule

Fiscal Year Principal Interest Annual Total

FY2015 $ -9 3,500,000.00 $ 3,500,000.00
FY2016 $ - % 1,105,000.00 $ 1,105,000.00
FY2017 $ -9 100,000.00 $ 100,000.00
FY2018 $ - 93 200,000.00 $ 200,000.00
FY2019 $ - 8 1,110,000.00 $ 1,110,000.00
FY2020 $ - 9% 960,000.00 $ 960,000.00
FY2021 $ -8 500,000.00 $ 500,000.00
FY2022 $ -3 -8 -

FY2023 $ - 9§ 500,000.00 $ 500,000.00
FY2024 $ -3 -3 -

FY2025 $ - 9% 1,120,000.00 $ 1,120,000.00
FY2026 $ 300,834.59 $ 819,16541 § 1,120,000.00
FY2027 $ 759,261.24  § 360,738.76 $ 1,120,000.00
FY2028 $ 77459128 § 34540872 § 1,120,000.00
FY2029 $ 790,230.84 §$ 329,769.16 $ 1,120,000.00
FY2030 $ 806,186.16 $ 31381384 § 1,120,000.00
FY2031 $ 82246364 $ 297,536.36 $ 1,120,000.00
FY2032 $ 839,069.80 $ 280,930.20 $ 1,120,000.00
FY2033 $ 856,011.20 $ 263,988.80 $ 1,120,000.00
FY2034 $ 87329472 § 246,70528 §$ 1,120,000.00
FY2035 $ 890,927.16 $ 229,072.84 $ 1,120,000.00
FY2036 $ 90891560 $ 211,08440 $ 1,120,000.00
FY2037 $ 927,267.28 $ 192,732.72 § 1,120,000.00
FY2038 $ 94598948 $ 174,01052 $ 1,120,000.00
FY2039 $ 965,089.68 $ 15491032 § 1,120,000.00
FY2040 $ 984,575.56 $ 13542444 § 1,120,000.00
FY2041 $ 1,004,454.84 § 115,545.16 § 1,120,000.00
FY2042 $ 1,024,73552 § 9526448 $ 1,120,000.00
FY2043 $ 1,04542564 §$ 7457436 $ 1,120,000.00
FY2044 $ 1,066,533.56 $ 5346644 $ 1,120,000.00
FY2045 $ 1,088,067.64 $ 3193236 $ 1,120,000.00
FY2046 $ 493,46857 §$ 996348 $ 503,432.05
TOTAL $ 18,167,394.00 $ 13,831,038.05 $ 31,998,432.05

Note: This table represents balances at loan consolidation date
in 2015, adjusted in FY25 to align with the City’s Interfund Loan
Policy. Changes include breaking out principal and interest when
loans were consolidated, simple interest using the City’s pooled
average interest earned on investments, and payments allocated
to interest first, then principal.
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Loan From: Eastern TDIF
Loan To: PFDIF Fire Suppression
Interfund Loan Principal Amount:  $10,069,072.00

Outstanding Balance

(as of 6/30/2024): $8,310,424.66

Interest Rate: City Pooled Rate

Interfund Loan Term: 10 years

Purpose of Interfund Loan: To fund a cash deficit in the PFDIF fund after expending $80 million on an extensive capital
ggtlt?aysgogram funded by PFDIF funds for the construction of public facilities on a pay as you

Eastern TDIF to PFDIF Fire Suppresion Loan Payments
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Note: FY2015 through FY2024 represent actual payments and FY2025 through FY2035 represent
estimated payments, subject to change year over year.
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Eastern TDIF to PFDIF Fire Suppression Loan
Payment Schedule

Fiscal

Year Principal Interest Annual Total
FY2015 § 82567438 $§ 31514962 §$ 1,140,824.00
FY2016 § 93297296 $§ 102,027.04 $ 1,035000.00
FY2017 §$ - -8 .
FY2018 § -3 -8 .
FY2019 §$ - $ -8 -
FY2020 $ - $ - 9% -
FY2021 $ -8 -9 -
FY2022 $ - $ -8 -
FY2023 $ - $ - 9% -
FY2024 $ -8 -9 -
FY2025 $ - $ 104500000 $ 1,045,000.00
FY2026 $§ 40397110 $ 641,02890 $ 1,045,000.00
FY2027 § 88536300 $ 159,637.00 $ 1,045,000.00
FY2028 § 90323912 § 141,760.88 $ 1,045,000.00
FY2029 $ 92147616 $ 12352384 $ 1,045,000.00
FY2030 § 94008144 § 10491856 $ 1,045,000.00
FY2031 $§ 95906236 $§ 8593764 $ 1,045000.00
FY2032 § 97842652 $§ 6657348 $ 1,045000.00
FY2033 § 99818164 $§ 4681836 $ 1,045000.00
FY2034 $ 101833568 §  26,664.32 $ 1,045,000.00
FY2035 § 30228764 $ 6,10340 $ 308,391.04
TOTAL  $10,069,072.00 $ 2,865,143.04 $12,934,215.04

Note: This table represents balances at loan consolidation
date in 2015, adjusted in FY25 to align with the City’s
Interfund Loan Policy. Changes include breaking out
principal and interest when loans were consolidated, simple
interest using the City’s pooled average interest earned on
investments, and payments allocated to interest first, then
principal.
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Loan From: Eastern PAD
Loan To: Western PAD

Interfund Loan Principal Amount: $9,940,000.00

Outstanding Balance

(as of 6/30/2024): $9,451,294.80
Interest Rate: City Pooled Rate
Interfund Loan Term: 20 years
Purpose of Interfund Loan: To fund the acquisition of a 14.41 acre site for use as a future public park.

Eastern PAD to Western PAD Loan Payments
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Note: FY2015 through FY2024 represent actual payments and FY2025 through FY2052 represent
estimated payments, subject to change year over year.
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Eastern PAD to Western PAD Loan
Payment Schedule

Fiscal Year Principal Interest Annual Total

FY2015 $ 29516326 $ 209,836.74 $ 505,000.00
FY2016 $ 19354194 $ 106,458.06 $ 300,000.00
FY2017 $ -3 80,000.00 $ 80,000.00
FY2018 $ $ -8 -

FY2019 $ $ $

FY2020 $ $ $

FY2021 $ $ $

FY2022 $ $ $

FY2023 $ $ $

FY2024 $ $ -3 _

FY2025 $ $ 515,000.00 $ 515,000.00
FY2026 $ $ 515,000.00 $ 515,000.00
FY2027 $ $ 515,000.00 $ 515,000.00
FY2028 $ -8 515,000.00 $ 515,000.00
FY2029 $ 165,024.56 $ 34997544 § 515,000.00
FY2030 $ 32750348 $ 187,496.52 $ 515,000.00
FY2031 $ 334,116.04 $ 180,883.96 $ 515,000.00
FY2032 $ 340,862.08 $ 17413792 § 515,000.00
FY2033 $ 34774432 § 167,255.68 $ 515,000.00
FY2034 $ 354,765.52 § 160,234.48 $ 515,000.00
FY2035 $ 361,92852 § 153,071.48 § 515,000.00
FY2036 $ 369,236.12 § 145,763.88 $ 515,000.00
FY2037 $ 376,691.24 § 138,308.76 § 515,000.00
FY2038 $ 384,296.92 $ 130,703.08 $ 515,000.00
FY2039 $ 392,056.16 $ 122,94384 § 515,000.00
FY2040 $ 399,972.04 § 115,027.96 $ 515,000.00
FY2041 $ 408,047.76 $ 106,952.24 §$ 515,000.00
FY2042 $ 416,286.56 $ 98,71344 § 515,000.00
FY2043 $ 42469168 $ 90,308.32 $ 515,000.00
FY2044 $ 433,266.52 $ 81,73348 § 515,000.00
FY2045 $ 44201448 § 72,98552 § 515,000.00
FY2046 $ 450,939.08 § 64,060.92 $ 515,000.00
FY2047 $ 460,043.84 $ 54,956.16 $ 515,000.00
FY2048 $ 469,33248 § 45667.52 $ 515,000.00
FY2049 $ 47880864 $ 36,191.36 $ 515,000.00
FY2050 $ 48847612 $ 26,523.88 $ 515,000.00
FY2051 $ 498,338.80 $ 16,66120 $ 515,000.00
FY2052 $ 326,851.84 § 6,599.36 $ 333,451.20
TOTAL $ 9,940,000.00 $ 5,183,451.20 $ 15,123,451.20

Note: This table represents balances at loan
consolidation date in 2015, adjusted in FY25 to align
with the City’s Interfund Loan Policy. Changes
include breaking out principal and interest when
loans were consolidated, simple interest using the
City’s pooled average interest earned on
investments, and payments allocated to interest
first, then principal.
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Loan From: Measure A
Loan To: Transport Enterprise Fund g 5';'5
Interfund Loan Principal Amount: $3,209,317.49 i | 2esems= " ;
: i r“_'-'“' = 'rl\.'n 55 L. .. _‘___‘!i'
Outstanding Balance
(as of 6/30/2024): $1,380,956.00
Interest Rate: City Pooled
Interfund Loan Term: Rate 5 years
Purpose of Interfund Loan: To fund the Phase Il deployment startup costs of the Emergency Ambulance Transport

Services program.

Measure A to Transport Enterprise Loan Payments
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Measure A to Transport Enterprise Fund
Payment Schedule

Fiscal Year Principal Interest Annual Total

FY2021 $ $ $

FY2022 $ 440,098.73 $ 59,901.27 § 500,000.00
FY2023 $ 44777580 $ 52,224.20 $ 500,000.00
FY2024 $ 940,487.36 $ 5951264 $ 1,000,000.00
FY2025 $ 965413.05 $ 34586.95 $ 1,000,000.00
FY2026 $ 41554255 $ 8,390.12 § 423,932.67
TOTAL $ 3,209,317.49 § 21461518 § 3,423,932.67
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CITY OF CHULA VISTA
Total Annual Note Payments (Principal and Interest)

Fiscal

Year Section 108 QECB CEC#2 Total Total Principal Total Interest Total Prin & Int
FY2025 §$ 682,450 $ 101,739 $ 180,104 $ 964,293 | $ 867,873 $ 96,420 $ 964,293
FY2026 $ 695,903 $ - 9§ 175,021 § 870,923 | $ 798,109 $ 72,814 § 870,923
FY2027 §$ 709,896 $ $ - 8 709,896 | $ 659,000 $ 50,896 $ 709,896
FY2028 §$ 723542 $ $ $ 723,542 | $ 692,000 $ 31542 § 723,542
FY2029 § 734,806 $ - $ - $ 734,806 | $ 724,000 $ 10,806 $ 734,806
Total §$ 3,546,596 $ 101,739 $ 355,124 § 4,003,460 | $ 3,740,982 $ 262,478 $ 4,003,460

Note: The above total annual note service payments are made from the General Fund, and from the CDBG Federal Grants Fund for the Section 108 note.
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Lender:
Note Description:

Principal Amount:

Outstanding Balance
(as of 6/30/2024):

Interest Rate:
Note Term:

Funding Source:

Purpose of Note:

\(/4,
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CHULA VISTA

Bank of New York Mellon
HUD Section 108 Loan (Refinanced)
$5,886,000.00

$3,299,000.00

Variable
10 years

CDBG Federal Grants

To finance the Castle Park Infrastructure Improvement Project by the Department of Housing and
Urban Development (HUD).

HUD Section 108 Note Payments
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HUD Section 108
Payment Schedule
CDBG Federal Grant Funding

Fiscal Year Principal Interest Annual Total
FY2020 $ 468,00000 $ 128563.14 $ 596,563.14
FY2021 $ 49200000 $ 141,649.78 $ 633,649.78
FY2022 $ 516,00000 $ 128,746.18 $ 644,746.18
FY2023 $ 542,00000 § 11521321 § 657,213.21
FY2024 $ 569,00000 $ 10086263 $ 669,862.63
FY2025 $ 597,00000 $§ 8545044 § 682,450.44
FY2026 $ 627,00000 $§ 6890283 § 69590283
FY2027 $ 659,00000 $§ 5089550 § 709,895.50
FY2028 $ 692,00000 $§ 3154160 § 723,541.60
FY2029 $ 72400000 $§ 1080570 § 734,805.70
TOTALS $ 5,886,000.00 $ 862,631.01 $6,748,631.01

Note: This table represents balances as of the 2019 refinancing.
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Lender: Banc of America Leasing
Note Description: QECB Lease Purchase Agreement
Principal Amount: $2,174,204.47
Outstanding Balance
(as of 6/30/2024): $99,764.00
Interest Rate: 3.96%
Note Term: 11 years
Funding Source: General Fund :
Purpose of Note: To finance the acquisition, construction, and installation of certain solar energy facility improvements

to existing City buildings.

QECB Note Payments
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QECB
Payment Schedule
General Fund Funding Source

Fiscal Year Principal Interest Annual Total
FY2014 $ 17118683 § 12755434 §  298,741.17
FY2015 $ 18266044 $ 7751526 $§  260,175.70
FY2016 $ 18432276 $ 7026548 §  254,588.24
FY2017 $ 186,00021 $§ 62,949.74 §  248,949.95
FY2018 $ 18769293 $ 5556740 $  243,260.33
FY2019 $ 18940105 § 4811789 §  237,518.94
FY2020 $ 19112471 § 4060059 $  231,725.30
FY2021 $ 192,864.07 $ 33,01487 $§ 225878.94
FY2022 $ 19461925 § 2536011 §  219,979.36
FY2023 $ 19639040 $ 17,63569 $  214,026.09
FY2024 $ 19817767 $§ 984098 §  208,018.65
FY2025 $ 99,76415 § 197532 §  101,739.47
TOTALS $ 2,174,204.47 $ 570,397.67 $ 2,744,602.14

Note: This table represents balances at financing.
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Lender:
Note Description:

Principal Amount:

Outstanding Balance
(as of 6/30/2024):

Interest Rate:
Note Term:

Funding Source:
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CHULA VISTA

State of California
California Energy Commission (CEC) #2
$1,959,134.31

$342,218.00
3.00%

14 years

General Fund

Purpose of Note: To upgrade the lighting system and a 490-kw photovoltaic system at eleven City sites.
CEC #2 Note Payments
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CEC #2

Payment Schedule
General Fund Funding Source

Fiscal Year Principal Interest Annual Total
FY2013 $ 63,789.33 §  113,380.63 §  177,169.96
FY2014 $ 12120829 $ 55,961.67 §  177,169.96
FY2015 § 12487182 § 52,208.14 §  177,169.96
FY2016 $ 12851575 § 4865421 §  177,169.96
FY2017 $ 13253046 $ 4463950 $  177,169.96
FY2018 $ 13653619 § 40,633.77 §  177,169.96
FY2019 $ 14066299 $ 36,506.97 §  177,169.96
FY2020 § 14482912 § 32,34084 §  177,169.9
FY2021 $ 14929199 $ 2787797 $  177,169.96
FY2022 $  153,804.34 $ 2336562 §  177,169.96
FY2023 $  158453.08 $ 18,716.88 §  177,169.96
FY2024 $ 16320751 $ 13,96245 §  177,169.96
FY2025 $§ 16817527 $ 8,99469 $  177,169.96
FY2026 $ 17325817 § 391159 §  177,169.76
TOTALS $ 195913431 $§  521,24493 $ 2,480,379.24

Note: This table represents balances at financing.
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AMORTIZATION SCHEDULE: a complete table of periodic loan payments showing the amount of principal and interest that
comprise each payment until the loan is paid off at the end of its term.

FUND: an accounting entity with a self-balancing set of accounts that is used to record financial resources and liabilities, as
well as operating activities, and which is segregated in order to carry on certain activities or attain targeted objectives.

FUNDING SOURCE: City’s fund providing the funding to pay principal and interest on the lease.
GENERAL FUND: primary fund used by a government entity.

INTEREST: the amount paid by a borrower as compensation for the use of borrowed money. This amount is generally
calculated as an annual percentage of the principal amount.

INTERFUND LOAN: a loan from one fund to another (internal), subject to future repayment.
FINANCED PURCHASE TERM: the duration of time set out in the financed purchase agreement.

LENDER: an individual, a public or private group, or a financial institution that makes funds available to a person or business
with the expectation that the funds will be repaid with interest.

LESSEE: the person/legal entity that holds the lease.
LESSOR: The legal entity who grants a lease.
LOAN TERM: the duration of time set out in the loan.

MEASURE P: Chula Vista voter approved, temporary, half-cent sales tax to fund high priority infrastructure, facilities and
equipment.

NOTE: a legal document that serves as an 10U from a borrower to a creditor or to an investor.
OUTSTANDING INTEREST BALANCE: total interest amount remaining on the lease.
OUTSTANDING PRINCIPAL BALANCE: total principal amount remaining on the lease.

PRINCIPAL: the face amount or par value of a security payable on the maturity date.
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